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Tulsa Employment

446k

445k

Tulsa Unemployment

4.3%

5.2%

U.S. Unemployment

5.2%

4.9%

The metro area unemployment rate for Tulsa was recorded at
5.4% in August according to the Oklahoma Employment Security
Commission. The Tulsa metro area added 900 jobs over the
month but lost a total of 1,400 over the past year. So far in 2016
the unemployment rate has progressively increased each month
from January through August mainly due to lost jobs in the oil
and gas industry. Since July, the Oklahoma unemployment rate
has climbed above the 4.9% national average. Over the last
three quarters, the state’s two major industries, manufacturing
and mining, have lost almost 20,000 jobs total.
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Market Indicators (Overall, All Property Types)
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8.3%

7.4%

Market Overview

Net Absorption (sf)

47k

235k

Under Construction (sf)

335k

152k

Average Asking Rent*

$4.56

$4.52

The Tulsa industrial market reported an overall vacancy of 7.4%
with average asking rent of $4.52 per square foot (PSF) as of
third quarter 2016. The Southeast submarket remains the most
active with an average vacancy rate of 5.9% and average asking
rent of $4.71 PSF. There were no notable leasing transactions
to report during the quarter. Out of the 225,000 square feet (SF)
of new development in the Southeast market, nearly 70% has
already been pre-leased.

Vacancy

*Rental rates reflect net asking $psf/year
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Companies with larger space requirements from 40,000 SF and
above will still look at new construction to meet their needs as
the market lacks available big blocks of space. New development
has slowed slightly but as all the new inventory is leased the
market will report more speculative construction moving forward.
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For more information, contact:
Director Brett Beaver
Tel: +1 918 488 8418
bbeaver@commercialoklahoma.com

About Cushman & Wakefield
Cushman & Wakefield is a leading global real estate services firm that helps clients transform the way people work, shop, and live.
Our 43,000 employees in more than 60 countries help investors and occupiers optimize the value of their real estate by combining
our global perspective and deep local knowledge with an impressive platform of real estate solutions. Cushman & Wakefield is
among the largest commercial real estate services firms with revenue of $5 billion across core services of agency leasing, asset
services, capital markets, facility services (C&W Services), global occupier services, investment & asset management (DTZ
Investors), project & development services, tenant representation, and valuation & advisory. To learn more, visit
www.cushmanwakefield.com or follow @CushWake on Twitter.
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